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With global growth expected to reach 3.2% in 2024 (according to the IMF), the 
global economy remains relatively stagnant. For the record, it stood at 3.1% in 
2023.

Europe: growth is expected to be moderate, with marked disparities between 
countries. Activity will be sluggish in several major economies, including Germany 
(1.3%), France (1.4%) and Italy (0.7%). Spain should see better growth (2.1%).

United States: Economic growth is slowing. For 2024, GDP growth is projected at 
around 1.9% (vs. 2.5% and 2.7% in 2022 and 2023).

China: The economy in 2024 is showing signs of recovery, but still faces a number 
of major challenges. The real estate sector continues to suffer and  domestic 
demand remains weak, which could lead to a rise in exports exacerbating trade 
tensions.

Geopolitical risks remain at the heart of concerns. These include : 

• The impact of the upcoming US elections on the wars in Ukraine and Israel,

• New recent Houthi attacks in the Red Sea

• Tensions surrounding Taiwan and China

GGrade reveals the following reclassifi cations this quarter: Albania (+0.75), 
Bahrain (+0.50), Costa Rica (+0.50), Madagascar (+0.50), Mauritania (+0.50), 
Nicaragua (+0.50), Portugal (+0.50), Spain (+0.50), United Kingdom (+0.50).

On the other hand, the following downgrades should be noted:

• Uzbekistan (-0.50): The economy remains solid and GDP is on the rise, thanks 
to a large infl ux of money from Russia. However, the possibility of Western 
sanctions is a major risk.

• Ecuador (-0.50): Since the beginning of the year, the country’s situation has 
deteriorated, and armed militias have taken control of the country, giving way 
to street violence and repeated crimes against public fi gures. The political 
situation is uncertain, and the country’s liquidity has fallen sharply.

• Estonia (-0.50): Estonia has been hit by the economic consequences of the 
war in Ukraine and its geographical proximity to Russia.

NEW TRENDS Q3 / 2024

NOTICE OF EXPLANATION

The G-Grade displays a grade between 1 
and 10 measuring the perceived level of 
political risk in this country. 

Grade 1 corresponds to the lowest 
perceived level of political risk.

On each country snapshot, you will notice :
- on the left side is the previous grade,
- on the centre is the current G-Grade,
- on the right side is the highest and the 
lowest risk assessment provided by the 
insurers.

All macro economic graphics have been 
prepared based on IMF (International 
Monetary Fund) statistics department 
information (World Economic Outlook 
Database).

In case of questions please address your 
request to : delapontais@au-group.com

1 - low risk 10 - high risk

ENABLING BETTER VISIBILITY ON WORLDWIDE RISKS

« The ‘AU G-Grade’ is a condensed overview based on the country risk assessments of the major credit insurers (ALLIANZ TRADE, ATRADIUS, 
COFACE & CREDENDO...). In addition, in order to provide you a complete picture of each country, we have selected 7 relevant KPIs issued by the 
IMF statistics department.

The AU G-Grade is displayed country by country, providing a rating evolution on a quarterly basis and also including the lowest and highest grade 
spreads from the insurers. Developed by AU Group, this complementary tool gives a solid trend analysis and indication of a country’s risk, based 
on valuable grading of the most experienced insurers. »

VIVIEN DE LASSÉE, Chief Executive Offi cer
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AU Group G-Grade 2024

ALBANIA

Eu
ro

pe
 &
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is

2.9
Population

in Millions of people, 2023

3.3
Gross Domestic Product

in % of change, 2023

7 957
Gross Domestic Product Per Capita

in USD, 2023
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4
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7
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PREVIOUS
G-GRADE

6.5

1
2
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4
5 6

7
8
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CURRENT
G-GRADE

5.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

2.9 2.9 2.9 2.9

2.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

8.9

4.8
3.3 3.1 3.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

6 260 6 658

7 957
8 924

9 474

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

110.8
118.3

123.9
128.3

132.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

11.4

11.1
11 11 11

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

75.2

65.5
60 58 57

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-7.7 -6 -3.7 -3.8 -4.1

(estimated) (forecast)

Source : International Monetary Fund

Albania - Europe & Cis

Pa
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ARMENIA
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ro
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is

3
Population

in Millions of people, 2023

8.7
Gross Domestic Product

in % of change, 2023

8 153
Gross Domestic Product Per Capita

in USD, 2023
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SPREAD

MIN

6
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

3 3 3 3 3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.7

12.6

8.7

6 5.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

4 685

6 587

8 153 8 575 9 163

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

234.1

254.4 259.4
267.5

277.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

15.5

13
12.5

13
13.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

63.3

49.2 50.5
53.1 53.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025
-3.5

0.8

-1.9
-2.8

-3.6

(estimated) (forecast)

Source : International Monetary Fund

Armenia - Europe & Cis

Pa
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AUSTRIA

Eu
ro

pe
 &
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is

9.1
Population

in Millions of people, 2023

-0.7
Gross Domestic Product

in % of change, 2023

57 081
Gross Domestic Product Per Capita

in USD, 2023
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CURRENT
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1.75
1

2
3

4
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7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

8.9

9

9.1 9.1

9.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.2 4.8

-0.7

0.4
1.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

53 696
52 484

57 081
59 225

61 354

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

135.4
147.1

158.5
164.7 169.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6.2

4.8
5.1

5.4 5.2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

82.5

78.4

75.5 75.4 75.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

1.6

-0.3

1.8 2.1 2.1

(estimated) (forecast)

Source : International Monetary Fund

Austria - Europe & Cis

Pa
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AZERBAIJAN

Eu
ro

pe
 &
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is

10.2
Population

in Millions of people, 2023

1.1
Gross Domestic Product

in % of change, 2023

7 525
Gross Domestic Product Per Capita

in USD, 2023
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6
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SPREAD

MIN

5
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

10
10.1

10.2
10.3

10.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.6
4.6

1.1

2.8 2.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

5 468

7 823 7 525 7 641 7 808

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

281.7

320.7
347.1 359.4

377.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6

5.6 5.6
5.5 5.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

26.3

17.3 18.4 18.3 18.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

15.1

29.8

9.9 8.5 8.1

(estimated) (forecast)

Source : International Monetary Fund

Azerbaijan - Europe & Cis

Pa
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BELARUS

Eu
ro

pe
 &
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is

9.2
Population

in Millions of people, 2023

3.9
Gross Domestic Product

in % of change, 2023

7 820
Gross Domestic Product Per Capita

in USD, 2023
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SPREAD

MIN

9
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

9.3

9.2 9.2

9.1 9.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

2.4

-4.7

3.9
2.4

1.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

7 332

7 893 7 820

7 558

7 790

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

951.5

1 096.5 1 151.6
1 224.2

1 304.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

3.9
3.6 3.5

3 2.9

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

41.2 41.3

45

48.6 47.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

3.2 3.5

-0.1 -0.5
-1.3

(estimated) (forecast)

Source : International Monetary Fund

Belarus - Europe & Cis

Pa
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BELGIUM

Eu
ro

pe
 &
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is

11.7
Population

in Millions of people, 2023

1.5
Gross Domestic Product

in % of change, 2023

53 659
Gross Domestic Product Per Capita

in USD, 2023
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1.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.5
1
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4
5 6
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SPREAD

MIN

1
MAX

2

POPULATION
(Persons)

2021 2022 2023 2024 2025

11.6 11.6

11.7

11.8 11.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.9

3
1.5 1.2 1.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

52 026
50 259

53 659
55 536

56 887

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

111.7

123.2 126.1
130.6 133.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6.3

5.6 5.5 5.5 5.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

108

104.3 104.5
105.4

107.1

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

1.3

-1
-0.1

-0.5 -0.4

(estimated) (forecast)

Source : International Monetary Fund

Belgium - Europe & Cis

Pa
ge 8
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BOSNIA AND HERZEGOVINA

Eu
ro

pe
 &
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is

3.5
Population

in Millions of people, 2023

1.8
Gross Domestic Product

in % of change, 2023

7 857
Gross Domestic Product Per Capita

in USD, 2023
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G-GRADE
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1
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CURRENT
G-GRADE

7.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

3.5 3.5 3.5 3.5

3.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.4

4.2

1.8 2.5 3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

6 800 7 064

7 857
8 416

8 927

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

102.1

116.4
123.5 127.3 130.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

17.4

15.4

13.3 13.3 13.3

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

34.6

29.6
28.1

29.7 30.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1.8
-4.3 -4.3 -4.5 -4.3

(estimated) (forecast)

Source : International Monetary Fund

Bosnia and Herzegovina - Europe & Cis

Pa
ge 9
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BULGARIA

Eu
ro

pe
 &
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is

6.4
Population

in Millions of people, 2023

1.8
Gross Domestic Product

in % of change, 2023

15 854
Gross Domestic Product Per Capita

in USD, 2023
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4
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4
1
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SPREAD

MIN

2
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

6.8

6.4 6.4 6.4
6.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.7

3.9

1.8
2.7 2.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

12 297
14 024

15 854
16 943

18 076

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

109.3

123.5
134.1 138.6 142.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5.3

4.2
4.4 4.3 4.2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

22.5
21.5 22

23.4

24.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025
-1.7 -1.4

0.3

-0.3

-1.2

(estimated) (forecast)

Source : International Monetary Fund

Bulgaria - Europe & Cis

Pa
ge 10
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CROATIA

Eu
ro

pe
 &

 C
is

3.8
Population

in Millions of people, 2023

2.8
Gross Domestic Product

in % of change, 2023

21 347
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

3.9 3.9

3.8 3.8 3.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

13.8

6.3
2.8 3 2.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

17 821 18 583

21 347
22 966

24 111

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

105.8
117.1

126.9
131.7 134.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

8.1

6.8
6.2 5.8 5.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

78.1

68.2
63.5

59.5 58.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

1

-2.8

1.2 1.5 0.9

(estimated) (forecast)

Source : International Monetary Fund

Croatia - Europe & Cis

Pa
ge 11



Copyright AU Group
AU Group G-Grade 2024

CYPRUS

Eu
ro

pe
 &

 C
is

0.9
Population

in Millions of people, 2023

2.5
Gross Domestic Product

in % of change, 2023

34 957
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

0.9 0.9 0.9 0.9 0.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

9.9

5.1

2.5 2.7 2.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

32 927 32 357

34 957

37 149
38 665

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

101.9

110.1
114.5 117.1 119.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

7.5
6.8

6.1 5.9 5.7

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

99.3

85.6
77.4

70.7
65.1

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-6.1 -7.9 -9.3 -8.6 -8.5

(estimated) (forecast)

Source : International Monetary Fund

Cyprus - Europe & Cis

Pa
ge 12



Copyright AU Group
AU Group G-Grade 2024

CZECH REPUBLIC

Eu
ro

pe
 &

 C
is

10.9
Population

in Millions of people, 2023

-0.4
Gross Domestic Product

in % of change, 2023

30 600
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

2.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

10.5

10.8
10.9 10.9 10.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.6
2.3

-0.4

0.7
2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

26 795 26 836

30 600
29 801

30 956

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

116.1

133.6
147.8 151 154

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

2.7

2.2

2.6 2.6
2.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

42

44.2 44.2
45.1 45.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.8

-6.1

1.2 0.6 1

(estimated) (forecast)

Source : International Monetary Fund

Czech Republic - Europe & Cis

Pa
ge 13



Copyright AU Group
AU Group G-Grade 2024

DENMARK

Eu
ro

pe
 &

 C
is

5.9
Population

in Millions of people, 2023

1.8
Gross Domestic Product

in % of change, 2023

68 300
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

1

POPULATION
(Persons)

2021 2022 2023 2024 2025

5.8

5.9 5.9

6 6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.8

2.7
1.8 2.1 1.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

69 467

68 132 68 300
68 898

71 127

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

104.9

113.8
117.6 119.4 121.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5.1

4.5

4.9 4.9 4.9

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

36

29.8 30.4
29.2 28.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

9.1

13.4

10.9
9.9 9.7

(estimated) (forecast)

Source : International Monetary Fund

Denmark - Europe & Cis

Pa
ge 14



Copyright AU Group
AU Group G-Grade 2024

ESTONIA

Eu
ro

pe
 &

 C
is

1.4
Population

in Millions of people, 2023

-3
Gross Domestic Product

in % of change, 2023

29 839
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

2.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

1.3 1.3

1.4 1.4 1.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.2

-0.5
-3

-0.5

2.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

27 717 28 136
29 839

31 855
33 347

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

114.7

137
149.5 155.7 159.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6.2
5.6

6.4

8.1
7.7

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

17.8 18.5
20.7

23
25.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.6 -3.2
-1.7

-3.4 -2.7

(estimated) (forecast)

Source : International Monetary Fund

Estonia - Europe & Cis

Pa
ge 15



Copyright AU Group
AU Group G-Grade 2024

FINLAND

Eu
ro

pe
 &

 C
is

5.6
Population

in Millions of people, 2023

-1
Gross Domestic Product

in % of change, 2023

54 008
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

5.5 5.5

5.6 5.6 5.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

2.8

1.3

-1

0.4

1.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

53 610

50 847

54 008
55 127

56 931

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

106.1

113.7
118.7 120.1 122.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

7.6

6.8

7.2

7.6
7.4

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

72.6 73.5
76.7

80
82.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

0.4

-2.6

-1 -0.6 -0.4

(estimated) (forecast)

Source : International Monetary Fund

Finland - Europe & Cis

Pa
ge 16



Copyright AU Group
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FRANCE

Eu
ro

pe
 &

 C
is

65.9
Population

in Millions of people, 2023

0.9
Gross Domestic Product

in % of change, 2023

46 001
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

65.5
65.7

65.9
66.1

66.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.3

2.5
0.9 0.7 1.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

45 161

42 306

46 001
47 359

48 631

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

107.7
114

120.5
123.4 125.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

7.9

7.3 7.4 7.4

7

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

113

111.8

110.6

111.6

112.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

0.4

-2

-0.8 -0.6 -0.6

(estimated) (forecast)

Source : International Monetary Fund

France - Europe & Cis

Pa
ge 17



Copyright AU Group
AU Group G-Grade 2024

GEORGIA

Eu
ro

pe
 &

 C
is

3.7
Population

in Millions of people, 2023

7.5
Gross Domestic Product

in % of change, 2023

8 173
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

3.7 3.7 3.7 3.7 3.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

10.6 11

7.5
5.7 5.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

5 055

6 774
8 173

8 825
9 581

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

154

172.3 176.6 181.2
188.8

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

20.6

17.3
16.4 15.7 16

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

49.1

39.2 39.2 38.8 37.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-10.3
-4.5 -4.3 -5.8 -5.6

(estimated) (forecast)

Source : International Monetary Fund

Georgia - Europe & Cis

Pa
ge 18



Copyright AU Group
AU Group G-Grade 2024

GERMANY

Eu
ro

pe
 &

 C
is

84.5
Population

in Millions of people, 2023

-0.3
Gross Domestic Product

in % of change, 2023

52 727
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

83.2

83.8

84.5 84.6 84.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.2

1.8

-0.3

0.2
1.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

51 461

48 756

52 727
54 291

56 439

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

109.2

118.7
125.9 128.9 131.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

3.6

3.1
3

3.3
3.1

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

69

66.1
64.3 63.7

62.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

7.7

4.4

6.8 7 6.9

(estimated) (forecast)

Source : International Monetary Fund

Germany - Europe & Cis

Pa
ge 19



Copyright AU Group
AU Group G-Grade 2024

GREECE

Eu
ro

pe
 &

 C
is

10.4
Population

in Millions of people, 2023

2
Gross Domestic Product

in % of change, 2023

22 805
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

5

POPULATION
(Persons)

2021 2022 2023 2024 2025

10.7

10.5

10.4 10.4 10.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

8.4

5.6

2 2 1.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

20 116
20 818

22 805
23 966

24 953

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

120.6

131.9
137.3

141.1 144.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

14.8
12.4

10.9
9.4 8.7

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

201.1

179.5
168.8

158.8 152

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-7.1
-10.7

-6.9 -6.5 -5.3

(estimated) (forecast)

Source : International Monetary Fund

Greece - Europe & Cis

Pa
ge 20



Copyright AU Group
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HUNGARY

Eu
ro

pe
 &

 C
is

9.6
Population

in Millions of people, 2023

-0.9
Gross Domestic Product

in % of change, 2023

22 147
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

9.7 9.7

9.6 9.6 9.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.1
4.6

-0.9

2.2
3.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

18 713 18 384

22 147
23 319

25 128

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

132.1
151.4

177.4 184 190.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4.1

3.6

4.1
4.4

4.2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

76.7

73.9 73.4
74.7

73.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-4.2

-8.2

0.3

-0.2 -0.3

(estimated) (forecast)

Source : International Monetary Fund

Hungary - Europe & Cis

Pa
ge 21
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ICELAND

Eu
ro

pe
 &

 C
is

0.4
Population

in Millions of people, 2023

4.1
Gross Domestic Product

in % of change, 2023

79 998
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

0.4 0.4 0.4 0.4 0.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.1

8.9

4.1

1.7 2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

69 952
76 284

79 998
84 594

89 380

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

178.3
193.1

210
221.7 229.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6

3.8 3.4 3.8 4.1

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

74.8

67.4 64.8
58.7 56.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025
-2.7

-1.7

1 1 0.8

(estimated) (forecast)

Source : International Monetary Fund

Iceland - Europe & Cis

Pa
ge 22
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IRELAND

Eu
ro

pe
 &

 C
is

5.2
Population

in Millions of people, 2023

-3.2
Gross Domestic Product

in % of change, 2023

104 272
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

5

5.2 5.2
5.3

5.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

15.1
9.4

-3.2

1.5 2.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

101 966
103 291

104 272
106 059

109 153

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

103.6

112
117.8 120.6 123

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6.2

4.5 4.3 4.4 4.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

54.4

44.4 43.3 41.2
38.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

13.7

10.8
9.9 10.4

9.6

(estimated) (forecast)

Source : International Monetary Fund

Ireland - Europe & Cis

Pa
ge 23
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ITALY

Eu
ro

pe
 &

 C
is

58.9
Population

in Millions of people, 2023

0.9
Gross Domestic Product

in % of change, 2023

38 326
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

59.2

59
58.9

58.8
58.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

8.3

4

0.9 0.7 0.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

36 402
35 043

38 326
39 580

40 701

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

105

114.2
120.9 123 125.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

9.5

8.1
7.7 7.8 8

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

147.1

140.5
137.3

139.2 140.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

2.4

-1.5

0.2 0.8 1.3

(estimated) (forecast)

Source : International Monetary Fund

Italy - Europe & Cis

Pa
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KAZAKHSTAN

Eu
ro

pe
 &

 C
is

19.9
Population

in Millions of people, 2023

5.1
Gross Domestic Product

in % of change, 2023

13 117
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

19

19.6
19.9

20.1
20.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.1
3.3

5.1

3.1

5.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

10 374
11 486

13 117
14 778 15 426

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

493.9
567.7

650.4
706.8

756.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4.9 4.9

4.8 4.8 4.8

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

25.1

23.5 23
24.2

26.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1.4

3.1

-3.8 -4.5
-2.7

(estimated) (forecast)

Source : International Monetary Fund

Kazakhstan - Europe & Cis

Pa
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KYRGYZSTAN

Eu
ro

pe
 &

 C
is

6.9
Population

in Millions of people, 2023

4.2
Gross Domestic Product

in % of change, 2023

1 843
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

6.7
6.8

6.9

7.1
7.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.5

6.3

4.2 4.4 4.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 391

1 718
1 843 1 922

2 029

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

185.2
211

233.8
249.4

265.9

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

9 9 9 9 9

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

56.2

49.2 49.5
47.2 45.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-8

-43.6 -30.4
-9.5 -8

(estimated) (forecast)

Source : International Monetary Fund

Kyrgyzstan - Europe & Cis

Pa
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LATVIA

Eu
ro

pe
 &

 C
is

1.9
Population

in Millions of people, 2023

-0.3
Gross Domestic Product

in % of change, 2023

23 153
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

1.9 1.9 1.9 1.9 1.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.7

3

-0.3

1.7 2.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

20 848
21 567

23 153
24 194

25 739

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

112.1

131.5
143.4 146.2 151.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

7.6

6.9
6.5 6.5 6.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

44

41.5

43.5 43.2 42.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-3.9 -4.8 -4 -3.8 -3.9

(estimated) (forecast)

Source : International Monetary Fund

Latvia - Europe & Cis

Pa
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LITHUANIA

Eu
ro

pe
 &

 C
is

2.9
Population

in Millions of people, 2023

-0.3
Gross Domestic Product

in % of change, 2023

27 026
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

2.8 2.8

2.9 2.9

2.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.3

2.4

-0.3

2.2 2.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

23 865
25 152

27 026
28 407

29 920

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

115.7

137.6
149.5 151.7 155.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

7.1

5.9

6.6
6.3

6.1

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

43.4

37.8
35.6 36.2 35.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

1.1

-5.5

2.6
1.3 1.3

(estimated) (forecast)

Source : International Monetary Fund

Lithuania - Europe & Cis

Pa
ge 28
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LUXEMBOURG

Eu
ro

pe
 &

 C
is

0.7
Population

in Millions of people, 2023

-1.1
Gross Domestic Product

in % of change, 2023

129 810
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

2

POPULATION
(Persons)

2021 2022 2023 2024 2025

0.6 0.6

0.7 0.7 0.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.2

1.4

-1.1

1.3
2.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

134 925

126 598

129 810
131 384

135 804

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

109.6

118.5
122

125.1
129

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5.7

4.8
5.2

6 6

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

24.5 24.7
25.7

28
28.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

7.9

7.7

7.4 7.4

7.6

(estimated) (forecast)

Source : International Monetary Fund

Luxembourg - Europe & Cis

Pa
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MACEDONIA

Eu
ro

pe
 &

 C
is

1.8
Population

in Millions of people, 2023

1
Gross Domestic Product

in % of change, 2023

8 148
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

1.8 1.8 1.8 1.8 1.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.5

2.2

1

2.7
3.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

7 600 7 499
8 148

8 847

9 522

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

118.5

135.3
148 153.9 157.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

15.4

14.4 14.3 14.1 14

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

52.8

51.6

54.5 54.6 54.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.8

-6.1

0.7

-0.8
-2.7

(estimated) (forecast)

Source : International Monetary Fund

Macedonia - Europe & Cis

Pa
ge 30
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MALTA

Eu
ro

pe
 &

 C
is

0.5
Population

in Millions of people, 2023

5.6
Gross Domestic Product

in % of change, 2023

38 674
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

2.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

0.5 0.5 0.5 0.5 0.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

12.5

8.1
5.6 5 4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

35 140 35 264

38 674

41 738
43 879

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

107.1
113.7

120.1
123.5 126.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

3.4

2.9

2.5 2.5 2.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

53.9

51.6 51.8

53.6

55

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

1.2

-3

1.9 2.5 2.7

(estimated) (forecast)

Source : International Monetary Fund

Malta - Europe & Cis

Pa
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MOLDOVA

Eu
ro

pe
 &

 C
is

2.5
Population

in Millions of people, 2023

1
Gross Domestic Product

in % of change, 2023

6 832
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

2.6

2.5 2.5 2.5

2.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

13.9

-5

1 2.6 4.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

5 293
5 726

6 832
7 488

8 386

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

60 979.8

78 400.1
88 935.193 381.9 98 051

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

3.3

4.6 4.5

3.5 3.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

33.6
34.9 34.7

37.3

35.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-12.4 -15.8 -12.8 -11.5 -10.3

(estimated) (forecast)

Source : International Monetary Fund

Moldova - Europe & Cis

Pa
ge 32
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MONTENEGRO

Eu
ro

pe
 &

 C
is

0.6
Population

in Millions of people, 2023

6
Gross Domestic Product

in % of change, 2023

11 696
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

0.6 0.6 0.6 0.6 0.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

13

6.4 6
3.7 3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

9 439 9 860

11 696
12 646

13 360

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

314.5

355.5
386

402.1 413

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

85.6

70.6
61.5 62.3 61.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-9.2 -12.9 -11.4 -12.4 -13.5

(estimated) (forecast)

Source : International Monetary Fund

Montenegro - Europe & Cis

Pa
ge 33
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NETHERLANDS

Eu
ro

pe
 &

 C
is

17.8
Population

in Millions of people, 2023

0.1
Gross Domestic Product

in % of change, 2023

62 719
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

2

POPULATION
(Persons)

2021 2022 2023 2024 2025

17.5
17.6

17.8
17.9

18

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.2
4.3

0.1 0.6 1.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

58 961
57 428

62 719 63 750
65 316

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

110

122.7
127.8 131.2 133.9

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4.2

3.5 3.6

3.9

4.2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

51.6
50.1

47.2 47.7 48.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

12.1

9.3
10.2

9.1 8.8

(estimated) (forecast)

Source : International Monetary Fund

Netherlands - Europe & Cis

Pa
ge 34
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NORWAY

Eu
ro

pe
 &

 C
is

5.5
Population

in Millions of people, 2023

0.5
Gross Domestic Product

in % of change, 2023

87 739
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

1

POPULATION
(Persons)

2021 2022 2023 2024 2025

5.4

5.5 5.5

5.6 5.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.9
3

0.5
1.5 1.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

92 955

108 439

87 739

94 660
99 064

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

126.1
133.3

140.7
145.3

149.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4.4

3.3
3.6

3.8 3.8

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

41.7

36.3

41.8

38

35.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

14.9

30.2

17.7 19.5 20.7

(estimated) (forecast)

Source : International Monetary Fund

Norway - Europe & Cis

Pa
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POLAND

Eu
ro

pe
 &

 C
is

36.8
Population

in Millions of people, 2023

0.2
Gross Domestic Product

in % of change, 2023

21 996
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

37.8 37.7

36.8 36.7 36.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.9
5.3

0.2

3.1 3.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

18 008 18 278

21 996
23 014

24 144

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

193.7
221.5

246.8
259.2

272

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

3.4

2.9
2.8

2.9
3

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

53.6

49.3
50.8

55.1
57.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1.3
-2.4

1.6
0.7

-0.2

(estimated) (forecast)

Source : International Monetary Fund

Poland - Europe & Cis

Pa
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PORTUGAL

Eu
ro

pe
 &

 C
is

10.3
Population

in Millions of people, 2023

2.3
Gross Domestic Product

in % of change, 2023

27 880
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

10.3 10.3 10.3 10.3 10.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.7
6.8

2.3 1.7 2.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

24 839 24 799

27 880
28 969

29 983

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

104.6

113
119 121.7 124.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6.7

6.1

6.6
6.5

6.3

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

124.5
112.4

99 94.7 90.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-0.8 -1.1

1.4 1.6 1.5

(estimated) (forecast)

Source : International Monetary Fund

Portugal - Europe & Cis

Pa
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ROMANIA

Eu
ro

pe
 &

 C
is

19
Population

in Millions of people, 2023

2.1
Gross Domestic Product

in % of change, 2023

18 176
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

19.2

19 19
18.9

18.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.7
4.6

2.1
2.8

3.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

14 895
15 821

18 176
19 530

20 693

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

133.5
151.9

167.7
177.9 185.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5.6 5.6 5.6 5.6

5.4

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

51.7
50.5 50.7

53

56.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-7.2 -9.1 -7.1 -7.1 -6.8

(estimated) (forecast)

Source : International Monetary Fund

Romania - Europe & Cis

Pa
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RUSSIA

Eu
ro

pe
 &

 C
is

146.3
Population

in Millions of people, 2023

3.6
Gross Domestic Product

in % of change, 2023

13 648
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

9
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

145.9
146.7 146.3

142.9 142.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6

-1.2

3.6 3.2
1.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

12 636

15 488

13 648
14 391 14 659

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

131.6

149.7
158.4

169.3
177

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4.8

3.9

3.2 3.1 3.2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

16.4
18.5

19.7
20.8

21.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

6.6

10.5

2.5 2.7 2.7

(estimated) (forecast)

Source : International Monetary Fund

Russia - Europe & Cis

Pa
ge 39



Copyright AU Group
AU Group G-Grade 2024

SERBIA

Eu
ro

pe
 &

 C
is

6.6
Population

in Millions of people, 2023

2.5
Gross Domestic Product

in % of change, 2023

11 327
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

6.8

6.7

6.6 6.6 6.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.7

2.6 2.5
3.5

4.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

9 187 9 538

11 327
12 384

13 324

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

208.2
233.1

262
274.4 282.9

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

11

9.4 9.5 9.4 9.3

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

56.2
53.5

48.9 49.1 48.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-4.3
-6.9

-2.6 -3.9 -4.7

(estimated) (forecast)

Source : International Monetary Fund

Serbia - Europe & Cis

Pa
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SLOVAKIA

Eu
ro

pe
 &

 C
is

5.4
Population

in Millions of people, 2023

1.2
Gross Domestic Product

in % of change, 2023

24 337
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

5.5

5.4 5.4 5.4 5.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.8

1.8
1.2

2.1
2.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

21 733 21 262

24 337
25 935

27 523

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

111.6
125.1

138.8 143.9 149.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6.8

6.2

5.8 5.9 5.9

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

61.1

57.8 57.9

59.3
60.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.5
-8.2

-2.1 -4.4 -3.6

(estimated) (forecast)

Source : International Monetary Fund

Slovakia - Europe & Cis
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SLOVENIA

Eu
ro

pe
 &

 C
is

2.1
Population

in Millions of people, 2023

1.6
Gross Domestic Product

in % of change, 2023

32 233
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

2.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

2.1 2.1 2.1 2.1 2.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

8.2

2.5
1.6 2 2.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

29 338 28 527

32 233
34 026

35 430

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

106.8
116.2

124.9 128.3 130.8

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4.7

4
3.7 3.7 3.8

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

74.4
72.3

68.5 67.5 67.1

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

3.3

-1

4.5
2.7 2.1

(estimated) (forecast)

Source : International Monetary Fund

Slovenia - Europe & Cis

Pa
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SPAIN

Eu
ro

pe
 &

 C
is

47.8
Population

in Millions of people, 2023

2.5
Gross Domestic Product

in % of change, 2023

33 071
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

2.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

47.3
47.6 47.8

48.4
48.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.4
5.8

2.5
1.9 2.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

30 564
29 800

33 071
34 045

35 072

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

107

115.9
119.9

123.1 126

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

14.8

12.9
12.1 11.6 11.3

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

116.8

111.6
107.5 106.3 104.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

0.8 0.6

2.6 2.5 2.4

(estimated) (forecast)

Source : International Monetary Fund

Spain - Europe & Cis

Pa
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SWEDEN

Eu
ro

pe
 &

 C
is

10.6
Population

in Millions of people, 2023

-0.2
Gross Domestic Product

in % of change, 2023

56 225
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

10.5 10.5

10.6 10.6

10.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.1

2.7

-0.2

0.2
2.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

61 203

56 114 56 225

58 529

60 673

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

110.5

119.4
126.4 129.7 132.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

8.9

7.5 7.7

8.4 8.2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

36.5

32.9

35.9 36
35

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

7.1

5.8
6.2 6

5.3

(estimated) (forecast)

Source : International Monetary Fund

Sweden - Europe & Cis

Pa
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SWITZERLAND

Eu
ro

pe
 &

 C
is

8.8
Population

in Millions of people, 2023

0.8
Gross Domestic Product

in % of change, 2023

100 413
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

1

POPULATION
(Persons)

2021 2022 2023 2024 2025

8.7 8.7

8.8

8.9 8.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.4

2.7

0.8 1.3 1.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

93 707 93 677

100 413

105 669
108 603

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

101
103.9

106.1
107.7

109

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

3

2.2
2

2.3 2.4

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

41.1

37.6 38.3
36.7

35.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

6.9

9.4

7.6
8.2

7.6

(estimated) (forecast)

Source : International Monetary Fund

Switzerland - Europe & Cis

Pa
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TURKEY

Eu
ro

pe
 &

 C
is

86.3
Population

in Millions of people, 2023

4.5
Gross Domestic Product

in % of change, 2023

12 849
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

84.7
85.3

86.3
87.2

88.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

11.4

5.5 4.5
3.1 3.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

9 664
10 622

12 849 12 765 12 551

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

561.6 967.7
1 488.9

2 375.1
3 287.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

12

10.5

9.4 9.6 9.6

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

40.4

30.8
28.9

30.9 31

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-0.9

-5.4 -4.1 -2.8 -2.2

(estimated) (forecast)

Source : International Monetary Fund

Turkey - Europe & Cis
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ge 46



Copyright AU Group
AU Group G-Grade 2024

TURKMENISTAN

Eu
ro

pe
 &

 C
is

6.5
Population

in Millions of people, 2023

2
Gross Domestic Product

in % of change, 2023

11 833
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

6.3
6.4

6.5
6.6

6.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

-0.3

5.3

2 2.3 2.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

9 608

12 123 11 833
12 412

13 329

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

639.1

710.7 698.4
733

790.9

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

10.7

5.8
4.7 4.7 4.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

6.6 7

4.8
4.1

2.8

(estimated) (forecast)

Source : International Monetary Fund

Turkmenistan - Europe & Cis

Pa
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UKRAINE

Eu
ro

pe
 &

 C
is

33.2
Population

in Millions of people, 2023

5
Gross Domestic Product

in % of change, 2023

5 337
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

8
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

41

35
33.2 33.4 34.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.4

-29.1

5 3.2 6.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

4 874
4 583

5 337
5 663 5 642

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

98 714 214.8
118 637 447.4

133 883 456.6
142 513 782.4

153 314 020.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

9.8

24.5
19.1

14.5 13.8

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

48.9

78.4 82.9
94 96.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1.9

5

-5.5 -5.7
-8.2

(estimated) (forecast)

Source : International Monetary Fund

Ukraine - Europe & Cis

Pa
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UNITED KINGDOM

Eu
ro

pe
 &

 C
is

68.1
Population

in Millions of people, 2023

0.1
Gross Domestic Product

in % of change, 2023

49 099
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

2.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

67.3

67.8
68.1

68.4
68.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

8.7

4.3

0.1 0.5 1.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

46 704 45 730

49 099
51 075

53 627

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

111.6

121.7
130.6 133.8 136.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4.6

3.9 4
4.2 4.1

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

105.2

100.4 101.1

104.3
106.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-0.5

-3.1 -2.2 -2.6 -2.8

(estimated) (forecast)

Source : International Monetary Fund

United Kingdom - Europe & Cis
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UZBEKISTAN

Eu
ro

pe
 &

 C
is

36
Population

in Millions of people, 2023

6
Gross Domestic Product

in % of change, 2023

2 523
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

34.6
35.3

36
36.7

37.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.4

5.7
6

5.2 5.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 014
2 301

2 523
2 666

2 931

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

110.8
123.5

135.8
151.6

166.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

9.6
8.9

8.4
7.9

7.4

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

35.3

33.9

36.3 36

35

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-7

-0.8
-4.9 -4.9 -4.5

(estimated) (forecast)

Source : International Monetary Fund

Uzbekistan - Europe & Cis

Pa
ge 50
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BAHRAIN

M
id

dl
e 

Ea
st

1.6
Population

in Millions of people, 2023

2.6
Gross Domestic Product

in % of change, 2023

28 262
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

1.5 1.5

1.6 1.6

1.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

2.6

4.9

2.6

3.6
3.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

26 116

28 782
28 262

28 876
29 337

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

97

100.5 100.6
102

103.8

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5.9

7.7 N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

127.1

116.9

124.6 126
128.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

6.6

15.4

6.3 6.9
5.3

(estimated) (forecast)

Source : International Monetary Fund

Bahrain - Middle East
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IRAN

M
id

dl
e 

Ea
st

86.5
Population

in Millions of people, 2023

4.7
Gross Domestic Product

in % of change, 2023

4 663
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

10

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

10
1

2
3

4
5 6

7
8

9

SPREAD

MIN

10
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

84.8
85.7

86.5
87.4

88.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.7

3.8

4.7

3.3 3.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

3 410
4 055

4 663
5 310 5 508

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

367.9
536.2

758.7
1 043.3

1 382.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

9.2

9 9
8.9

8.8

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

42.4
35.8

28.3
25.5 25.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

3.9
4.1

4.4

3.6
3.4

(estimated) (forecast)

Source : International Monetary Fund

Iran - Middle East
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IRAQ

M
id

dl
e 

Ea
st

43.3
Population

in Millions of people, 2023

-2.2
Gross Domestic Product

in % of change, 2023

5 870
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

10

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

10
1

2
3

4
5 6

7
8

9

SPREAD

MIN

10
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

41.2
42.2

43.3
44.5

45.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1.6

7

-2.2

1.4

5.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

5 012

6 187
5 870 5 979 6 111

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

113.5
119.2

124.5
129.5

134.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

58.9

43.3 44.2
48.2

54.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

6.9

16.8

2.6

-3.6 -5.1

(estimated) (forecast)

Source : International Monetary Fund

Iraq - Middle East

Pa
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ISRAEL

M
id

dl
e 

Ea
st

9.8
Population

in Millions of people, 2023

2
Gross Domestic Product

in % of change, 2023

52 219
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

3
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

9.4
9.6

9.8
9.9

10.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

9.3

6.5

2 1.6

5.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

52 278

54 967

52 219
53 372

56 205

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

95.8
100

104.2
106.8

109.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5

3.8
3.5 3.7 3.8

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

67.8

60.5
61.9

67.3 67.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

3.9 3.9

4.7

5.6

4.2

(estimated) (forecast)

Source : International Monetary Fund

Israel - Middle East
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JORDAN

M
id

dl
e 

Ea
st

11.3
Population

in Millions of people, 2023

2.6
Gross Domestic Product

in % of change, 2023

4 498
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

11.1

11.3 11.3

11.4 11.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.7

2.4
2.6 2.6

3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

4 159
4 317

4 498
4 705

4 943

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

102.4
106.7

109
112

114.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

24.1

22.9 N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

89.8

91.8
91.2 91.4

90.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-8 -7.9 -7 -6.3 -4.5

(estimated) (forecast)

Source : International Monetary Fund

Jordan - Middle East
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KUWAIT

M
id

dl
e 

Ea
st

5
Population

in Millions of people, 2023

-2.2
Gross Domestic Product

in % of change, 2023

32 638
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

4.8
4.9

5
5.1

5.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1.7

6.1

-2.2 -1.4

3.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

29 757

37 625

32 638 31 724 31 680

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

120.6
125.4

130
134.1

137.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

7.6

2.9 3.2

7.1

12.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

26.4

34.5
32.8

30.1
27.1

(estimated) (forecast)

Source : International Monetary Fund

Kuwait - Middle East
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LEBANON

M
id

dl
e 

Ea
st

N/A
Population

in Millions of people, 2023

N/A
Gross Domestic Product

in % of change, 2023

N/A
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

9
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

6.7

6.6 N/A N/A N/A

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

-10 N/A N/A N/A N/A

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

3 045

3 283 N/A N/A N/A

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

516.8

1 401.7 N/A N/A N/A

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

349.9

283.2 N/A N/A N/A

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-17.5
-36.1 N/A N/A N/A

(estimated) (forecast)

Source : International Monetary Fund

Lebanon - Middle East
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OMAN

M
id

dl
e 

Ea
st

5
Population

in Millions of people, 2023

1.3
Gross Domestic Product

in % of change, 2023

21 623
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

4.5

4.9 5
5.2

5.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.1

4.3

1.3 1.2

3.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

19 652

23 447

21 623
20 913 20 660

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

101.7
104.3 105.3

106.7
108.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

61.3

39.8 36.4 35.4 33.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-5.5

4.9
1.8 2.7 2.1

(estimated) (forecast)

Source : International Monetary Fund

Oman - Middle East
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QATAR

M
id

dl
e 

Ea
st

3
Population

in Millions of people, 2023

1.6
Gross Domestic Product

in % of change, 2023

78 696
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

2.7

2.9

3 3 3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1.6

4.2

1.6
2 2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

65 401

80 573 78 696
81 400 83 382

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

98.8
103.7

106.9
109.7

112.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

58.4

42.5 39.4 37.3 36.1

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

14.6

26.7

18.7
15.6

13.2

(estimated) (forecast)

Source : International Monetary Fund

Qatar - Middle East
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SAUDI ARABIA

M
id

dl
e 

Ea
st

32.8
Population

in Millions of people, 2023

-0.8
Gross Domestic Product

in % of change, 2023

32 530
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4
1

2
3

4
5 6

7
8

9

SPREAD

MIN

3
MAX

5

POPULATION
(Persons)

2021 2022 2023 2024 2025

30.8

32.2
32.8

33.5
34.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.1
7.5

-0.8

2.6

6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

28 396

34 454
32 530 33 040

34 295

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

104.4
107

109.5
111.9

114.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6.6

5.6 N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

28.6

23.9

26.2
27.5 27.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

4.8

13.7

3.9
0.5

-0.6

(estimated) (forecast)

Source : International Monetary Fund

Saudi Arabia - Middle East
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UNITED ARAB EMIRATES

M
id

dl
e 

Ea
st

9.7
Population

in Millions of people, 2023

3.4
Gross Domestic Product

in % of change, 2023

51 909
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

9.6 9.6

9.7

9.8

9.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.4

7.9

3.4 3.5
4.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

43 439

52 625 51 909
53 916

55 781

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

255.3

267.6 271.9
277.6

283.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

35.9

31.1 30.9 30.3 30.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

11.5 11.6

9.3
7.8

6.9

(estimated) (forecast)

Source : International Monetary Fund

United Arab Emirates - Middle East
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YEMEN

M
id

dl
e 

Ea
st

34.1
Population

in Millions of people, 2023

-2
Gross Domestic Product

in % of change, 2023

541
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

10

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

10
1

2
3

4
5 6

7
8

9

SPREAD

MIN

10
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

32.6
33.3

34.1
34.8

35.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

-1

1.5

-2
-1

1.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

594

706

541
486 482

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

2 123.5
2 750.2 2 716.5

3 175.8
3 724.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

75.9

65.8

81.1 81.4
75.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-14.2 -17.8 -19.1 -23.7 -21.5

(estimated) (forecast)

Source : International Monetary Fund

Yemen - Middle East
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AFGHANISTAN

A
si

a

N/A
Population

in Millions of people, 2023

N/A
Gross Domestic Product

in % of change, 2023

N/A
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

10

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

10
1

2
3

4
5 6

7
8

9

SPREAD

MIN

10
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

33.7

34.3 N/A N/A N/A

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

-14.5
-6.2 N/A N/A N/A

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

424

422 N/A N/A N/A

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

130

143.8 N/A N/A N/A

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

11.5

10.9 N/A N/A N/A

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

Source : International Monetary Fund

Afghanistan - Asia

Pa
ge 63



Copyright AU Group
AU Group G-Grade 2024

AUSTRALIA

A
si

a

26.6
Population

in Millions of people, 2023

2.1
Gross Domestic Product

in % of change, 2023

65 434
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

2

POPULATION
(Persons)

2021 2022 2023 2024 2025

25.8

26.3
26.6

26.9
27.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.6

3.8

2.1
1.5 2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

64 327
65 575 65 434

66 589

68 614

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

119.5
127.4

134.5
139.2

143.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5.1

3.7 3.7
4.2

4.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

55.5

50.1 49.4 49.6 49.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

2.9

1.1 1.2
0.5

-0.2

(estimated) (forecast)

Source : International Monetary Fund

Australia - Asia
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BANGLADESH

A
si

a

170.3
Population

in Millions of people, 2023

6
Gross Domestic Product

in % of change, 2023

2 621
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

166.7
168.5

170.3
172

173.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.9
7.1

6
5.7

6.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 498

2 731
2 621 2 646

2 831

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

270.8
287.5

313.4
342.5

363.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

35.6
37.9

39.8
41.4 41.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1.1
-4.1

-0.7 -0.8
-2.7

(estimated) (forecast)

Source : International Monetary Fund

Bangladesh - Asia
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CAMBODIA

A
si

a

17
Population

in Millions of people, 2023

5
Gross Domestic Product

in % of change, 2023

2 460
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

16.6
16.8

17
17.2

17.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.1

5.1 5

6 6.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 188
2 319

2 460
2 628

2 808

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

188

198
202.2

206.8
213.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

26.3

25.7
25.9

26.4
26.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025-31
-19.2

1.3

-3.5 -4.1

(estimated) (forecast)

Source : International Monetary Fund

Cambodia - Asia
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CHINA

A
si

a

1 411.4
Population

in Millions of people, 2023

5.2
Gross Domestic Product

in % of change, 2023

12 514
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

1 412.6
1 411.8

1 411.4
1 410.8

1 409.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

8.5

3

5.2 4.6 4.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

12 572 12 643 12 514

13 136

14 037

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

112.6
114.8 115.1

116.2
118.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5.1

5.5

5.2
5.1 5.1

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

71.8
77.1

83.6
88.6

93

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

2
2.3

1.5
1.3 1.4

(estimated) (forecast)

Source : International Monetary Fund

China - Asia
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HONG KONG

A
si

a

7.5
Population

in Millions of people, 2023

3.2
Gross Domestic Product

in % of change, 2023

50 030
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

2.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

7.4

7.5 7.5

7.6 7.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.5

-3.7

3.2 2.9 2.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

49 849
48 002

50 030

53 606
56 050

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

101.4
103.3

105.5
107.9

110.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5.2
4.3

2.9 2.8 2.7

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

1.9
4.3

6.5
9

11.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

11.8

10.2
9.4

8.8 8.3

(estimated) (forecast)

Source : International Monetary Fund

Hong Kong - Asia
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INDIA

A
si

a

1 428.6
Population

in Millions of people, 2023

7.8
Gross Domestic Product

in % of change, 2023

2 500
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

1 407.6
1 417.2

1 428.6
1 441.7

1 454.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

9.7

7
7.8

6.8 6.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 250
2 366

2 500
2 731

2 984

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

163.8
174.7

184.1
192.5

200.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

83.5

81.7

82.7 82.5
81.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1.2
-2

-1.2 -1.4 -1.6

(estimated) (forecast)

Source : International Monetary Fund

India - Asia
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INDONESIA

A
si

a

277.4
Population

in Millions of people, 2023

5
Gross Domestic Product

in % of change, 2023

4 942
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

5

POPULATION
(Persons)

2021 2022 2023 2024 2025

272.2
274.9

277.4
280

282.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.7

5.3
5 5 5.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

4 358
4 799 4 942

5 271
5 714

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

96
100

103.7
106.4

109.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6.5

5.9

5.3 5.2 5.1

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

41.1

40.1 39.9
39.3 39.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

0.3
1

-0.1
-0.9

-1.3

(estimated) (forecast)

Source : International Monetary Fund

Indonesia - Asia
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JAPAN

A
si

a

124.6
Population

in Millions of people, 2023

1.9
Gross Domestic Product

in % of change, 2023

33 806
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

2.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

125.5
125.2

124.6
124

123.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

2.6

1

1.9

0.9 1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

40 114

34 005 33 806 33 138
34 922

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

99.8
102.3

105.6
108

110.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

2.8

2.6 2.6
2.5 2.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

253.9

257.2

252.4

254.6

252.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

3.9

2

3.4 3.5 3.5

(estimated) (forecast)

Source : International Monetary Fund

Japan - Asia
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KOREA (SOUTH)

A
si

a

51.6
Population

in Millions of people, 2023

1.4
Gross Domestic Product

in % of change, 2023

33 192
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

2

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

51.8

51.7

51.6

51.5 51.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.3

2.6

1.4
2.3 2.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

35 126

32 395
33 192

34 165

35 785

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

102.5
107.7

111.6
114.4

116.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

3.7

2.9
2.7

3 3.1

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

51.3

53.8
55.2

56.6 57.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

4.7

1.5
2.1

2.9 3.4

(estimated) (forecast)

Source : International Monetary Fund

Korea (South) - Asia
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LAOS

A
si

a

7.6
Population

in Millions of people, 2023

3.7
Gross Domestic Product

in % of change, 2023

2 004
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9
1

2
3

4
5 6

7
8

9

SPREAD

MIN

8
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

7.4
7.5

7.6
7.7

7.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

2.1 2.3

3.7
4 4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 496

2 022 2 004 1 976
2 083

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

117.4
144.4

189.5
230.2

264.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

95.9

134.5
122.8

115.5
104.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

2.4

-0.1 -0.3

1.7 1.7

(estimated) (forecast)

Source : International Monetary Fund

Laos - Asia
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MALAYSIA

A
si

a

33.1
Population

in Millions of people, 2023

3.7
Gross Domestic Product

in % of change, 2023

12 570
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

3
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

32.6 32.7
33.1

33.5
33.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.3

8.7

3.7 4.4 4.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

11 476

12 466 12 570
13 315

14 115

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

123.1
127.2

130.4
134

137.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4.7

3.8
3.6 3.5 3.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

69.2

65.6

67.3
66.4 66.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

3.9
3.1

1.2

2.4 2.7

(estimated) (forecast)

Source : International Monetary Fund

Malaysia - Asia
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MONGOLIA

A
si

a

3.5
Population

in Millions of people, 2023

7
Gross Domestic Product

in % of change, 2023

5 668
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

3.4

3.5 3.5

3.6 3.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1.6

5

7 6.5 6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

4 483
4 959

5 668
6 182

6 542

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

107.4
123.6

136.4
149.7

164.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

8.1

6.7
6

5.4 5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

67.7
64.5

48 47.9 47.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025
-13.8 -13.4

1.2

-7.5 -9.2

(estimated) (forecast)

Source : International Monetary Fund

Mongolia - Asia
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MYANMAR

A
si

a

54.2
Population

in Millions of people, 2023

2.5
Gross Domestic Product

in % of change, 2023

1 190
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9
1

2
3

4
5 6

7
8

9

SPREAD

MIN

8
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

53.6
53.9

54.2
54.5

54.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025
-10.5

-4

2.5 1.5 2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 271

1 146
1 190

1 248

1 342

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

167
197.7

251.3
289 311.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

61.3
62.4

59.3
58.5

59.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-0.3
-4.6 -6.1 -6.3 -6.3

(estimated) (forecast)

Source : International Monetary Fund

Myanmar - Asia
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NEPAL

A
si

a

31.1
Population

in Millions of people, 2023

0.8
Gross Domestic Product

in % of change, 2023

1 320
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

30
30.5

31.1
31.6

32.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.8
5.6

0.8

3.1

5.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 229

1 337 1 320
1 397

1 520

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

137.6
146.2

157.7
167.6

177

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

43.3 43.1

40.3

43
44.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-7.7
-12.7

-1.4

1.5

-2

(estimated) (forecast)

Source : International Monetary Fund

Nepal - Asia
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NEW ZEALAND

A
si

a

5.2
Population

in Millions of people, 2023

0.6
Gross Domestic Product

in % of change, 2023

47 537
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

5.1 5.1

5.2

5.3

5.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.6

2.4

0.6 1
2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

48 861

47 284 47 537

48 531

49 645

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

156.9
168.1

177.7
183.2 187.9

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

3.8
3.3

3.7

5
5.4

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

47.5 47.2

45.9

47.4

48.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-5.8
-8.8 -6.9 -6 -5.4

(estimated) (forecast)

Source : International Monetary Fund

New Zealand - Asia
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PAKISTAN

A
si

a

231.6
Population

in Millions of people, 2023

-0.2
Gross Domestic Product

in % of change, 2023

1 461
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

222.6
227

231.6
236.2

240.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.8 6.2

-0.2

2
3.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 566

1 651

1 461 N/A N/A

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

141.3 158.5
204.7

255.4
287.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6.3 6.2

8.5
8

7.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

73.5
76.2 77.1

71.8
69.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-0.8

-4.7

-0.7 -1.1 -1.2

(estimated) (forecast)

Source : International Monetary Fund

Pakistan - Asia
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PAPUA NEW GUINEA

A
si

a

12.3
Population

in Millions of people, 2023

2.7
Gross Domestic Product

in % of change, 2023

2 525
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

11.8
12

12.3
12.5

12.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

-0.8

5.2

2.7
4.5

3.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 216

2 628
2 525 2 530 2 551

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

157.7
166 169.9

177
185.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

52.6

48.3

52.1 52.1 52

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

13.3

16.7 16.6

12.2

14.4

(estimated) (forecast)

Source : International Monetary Fund

Papua New Guinea - Asia
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PHILIPPINES

A
si

a

112.9
Population

in Millions of people, 2023

5.6
Gross Domestic Product

in % of change, 2023

3 868
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

5

POPULATION
(Persons)

2021 2022 2023 2024 2025

110.2
111.6

112.9
114.2

115.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.7

7.6

5.6
6.2 6.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

3 576 3 624
3 868

4 130

4 415

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

108.9
115.3

122.2
126.6

130.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

7.8

5.4
4.4

5.1 5.2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

57

57.4

56.6
56.9

56.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1.5
-4.5

-2.6 -2.2 -1.6

(estimated) (forecast)

Source : International Monetary Fund

Philippines - Asia
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SINGAPORE

A
si

a

5.9
Population

in Millions of people, 2023

1.1
Gross Domestic Product

in % of change, 2023

84 734
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

2

POPULATION
(Persons)

2021 2022 2023 2024 2025

5.5
5.6

5.9 5.9
6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

9.7

3.8
1.1 2.1 2.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

79 601

88 429
84 734

88 447
91 685

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

102.1
108.4

113.6
117

119.9

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

2.7

2.1
1.9 1.9 1.9

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

142.9

158.2
162.1 162.5 163.1

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

19.8

18

19.8

18 17.8

(estimated) (forecast)

Source : International Monetary Fund

Singapore - Asia
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SRI LANKA

A
si

a

N/A
Population

in Millions of people, 2023

N/A
Gross Domestic Product

in % of change, 2023

N/A
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

9
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

22.2

22.4 N/A N/A N/A

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.5

-7.8 N/A N/A N/A

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

3 997

3 342 N/A N/A N/A

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

112.6

163.5 N/A N/A N/A

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5.1

5.3 N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

102.7

115.5 N/A N/A N/A

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-3.7
-1 N/A N/A N/A

(estimated) (forecast)

Source : International Monetary Fund

Sri Lanka - Asia
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TAIWAN

A
si

a

23.3
Population

in Millions of people, 2023

1.4
Gross Domestic Product

in % of change, 2023

32 444
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

2

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

2
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

3

POPULATION
(Persons)

2021 2022 2023 2024 2025

23.4

23.3 23.3 23.3 23.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.6

2.6
1.4

3.1 2.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

33 071 32 610 32 444

34 432

36 650

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

100
102.9

105.5
107.5

109.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4

3.7 3.7 3.7 3.7

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

30.2
27.5

25
22.5

20.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

15.3

13.3 13.1
13.9 13.9

(estimated) (forecast)

Source : International Monetary Fund

Taiwan - Asia
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THAILAND

A
si

a

70.2
Population

in Millions of people, 2023

1.9
Gross Domestic Product

in % of change, 2023

7 337
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

5

POPULATION
(Persons)

2021 2022 2023 2024 2025

70

70.1

70.2

70.3 70.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1.5

2.5

1.9

2.7
2.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

7 237
7 073

7 337

7 812
8 153

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

100.4

106.5 107.8 108.5 109.8

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

1.9

1.3 1.2 1.1 1

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

58.3
60.5

62.4
64.5 65.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2
-3.2

1.3 1.7 2

(estimated) (forecast)

Source : International Monetary Fund

Thailand - Asia
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VIETNAM

A
si

a

100.3
Population

in Millions of people, 2023

5
Gross Domestic Product

in % of change, 2023

4 324
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

98.5
99.5

100.3
100.8

101.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

2.6

8.1

5
5.8 6.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

3 757
4 102

4 324
4 623

4 977

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

288.1
297.2

306.9
318.4

329.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

3.2

2.3
2 2.1 2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

39

34.6 34 33.5 32.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.2

0

5.1
2.3 2

(estimated) (forecast)

Source : International Monetary Fund

Vietnam - Asia
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ALGERIA

A
fr

ic
a

46
Population

in Millions of people, 2023

4.2
Gross Domestic Product

in % of change, 2023

5 324
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

44.6
45.3

46
46.6

47.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.8
3.6

4.2

3.8

3.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

4 170

4 982
5 324

5 722 5 869

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

226.4
247.4

270.5
290.9

309.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

55.1

48.1
49.5

46.4
49.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.4

8.4

2.2
0.1

-1.5

(estimated) (forecast)

Source : International Monetary Fund

Algeria - Africa
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ANGOLA

A
fr

ic
a

36.8
Population

in Millions of people, 2023

0.5
Gross Domestic Product

in % of change, 2023

2 566
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

34.5
35.7

36.8
37.9

39

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1.2

3

0.5

2.6
3.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 170

3 439

2 566 2 432 2 444

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

542.3
658.2

747.9
912.5

1 029.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

83.7

64.8

84.5

70.3
61.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

11.2
9.6

3.1
4.9 4.6

(estimated) (forecast)

Source : International Monetary Fund

Angola - Africa
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BENIN

A
fr

ic
a

13.7
Population

in Millions of people, 2023

5.8
Gross Domestic Product

in % of change, 2023

1 411
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

13
13.4

13.7
14.1

14.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.2

6.3

5.8
6 6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 362
1 305

1 411

1 512
1 590

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

105.9 107.4
110.4

113.7
116

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

50.3

54.2 54.2
53.4

52.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-4.2 -6 -5.6 -5 -4.6

(estimated) (forecast)

Source : International Monetary Fund

Benin - Africa

Pa
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BOTSWANA

A
fr

ic
a

2.7
Population

in Millions of people, 2023

3.2
Gross Domestic Product

in % of change, 2023

7 642
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

2.6 2.6

2.7 2.7

2.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

11.9

5.8
3.2 3.6 4.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

7 239

7 738 7 642
7 875

8 243

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

369.7

414.7
436

453.5
473.9

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

18.7
17.8

19.4

17.9

16.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1.3

3

-0.4
-1.2

2.5

(estimated) (forecast)

Source : International Monetary Fund

Botswana - Africa
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BURKINA FASO

A
fr

ic
a

23.4
Population

in Millions of people, 2023

3.6
Gross Domestic Product

in % of change, 2023

871
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9
1

2
3

4
5 6

7
8

9

SPREAD

MIN

8
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

22.1
22.8

23.4
24.1

24.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.9

1.8

3.6

5.5 5.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

888

830

871
910

952

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

108.2

123.1 124.3 126.9 129.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

55.6
58.4

61.9
63.3 63.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

0.4

-7.2 -7.9
-5.7

-4.1

(estimated) (forecast)

Source : International Monetary Fund

Burkina Faso - Africa
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BURUNDI

A
fr

ic
a

13
Population

in Millions of people, 2023

2.7
Gross Domestic Product

in % of change, 2023

325
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

12.2
12.6

13
13.4

13.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.1

1.8
2.7

4.3
5.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

274

311
325

230 240

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

149.8 178.1
226.1

275.7
330.8

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

66.6
68.4

62.8

72.7

62.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-11.6 -16.2 -13.3 -17.3 -15.3

(estimated) (forecast)

Source : International Monetary Fund

Burundi - Africa
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CAMEROON

A
fr

ic
a

28.6
Population

in Millions of people, 2023

4
Gross Domestic Product

in % of change, 2023

1 711
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

27.2
27.9

28.6
29.3

30

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.6 3.6

4

4.3
4.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 667
1 595

1 711
1 815

1 920

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

267.3
284

304.4
322.4

340.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

46.8 45.3
41.9

39.2
36.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-4 -3.4 -2.8 -2.8 -2.8

(estimated) (forecast)

Source : International Monetary Fund

Cameroon - Africa
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CENTRAL AFRICAN REPUBLIC

A
fr

ic
a

5.1
Population

in Millions of people, 2023

0.7
Gross Domestic Product

in % of change, 2023

514
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

9
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

4.9
5

5.1
5.2

5.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1

0.5
0.7

1.3

1.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

525

490

514

538
559

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

220.2
232.5

239.9
251.2

262.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

48.5

54.2
55.7 55.6

54.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-11.1 -12.7 -9 -7.7 -6.7

(estimated) (forecast)

Source : International Monetary Fund

Central African Republic - Africa
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CHAD

A
fr

ic
a

17.9
Population

in Millions of people, 2023

4.4
Gross Domestic Product

in % of change, 2023

976
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

8
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

16.9
17.4

17.9
18.4

19

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

-0.9

3.1
4.4

2.9
3.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

949 943

976

1 014
1 039

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

101.4

108.4
111.3

114.7
118.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

42.1

35.9 35.1
32.3 31.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1.9

5.4

-2.5 -2.3 -3

(estimated) (forecast)

Source : International Monetary Fund

Chad - Africa
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CONGO (BRAZAVILLE)

A
fr

ic
a

6.1
Population

in Millions of people, 2023

4
Gross Domestic Product

in % of change, 2023

2 350
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

5.8
6

6.1
6.3

6.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1.1
1.8

4 4.4

3.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 294
2 338 2 350

2 457
2 502

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

103.8
106.9

111.7
115.8

119.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

97.8

92.5

100.8

94.6

89.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

12.8
18.5

3.2 2.5

-0.1

(estimated) (forecast)

Source : International Monetary Fund

Congo (Brazaville) - Africa
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CONGO (DEMOCRATIC REPUBLIC)

A
fr

ic
a

99.9
Population

in Millions of people, 2023

6.1
Gross Domestic Product

in % of change, 2023

673
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

9
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

93.8
96.8

99.9
103.2

106.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6

8.8

6.1

4.7
5.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

621

681 673
715

780

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

6 283 6 865.2
8 231

9 650.6
10 468.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

15.7
14.3 14.3

11.1
8.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1
-5 -5.4 -4.1 -3.2

(estimated) (forecast)

Source : International Monetary Fund

Congo (Democratic Republic) - Africa
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COTE D'IVOIRE

A
fr

ic
a

31.1
Population

in Millions of people, 2023

6.2
Gross Domestic Product

in % of change, 2023

2 572
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

29.4
30.2

31.1
32

32.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.1
6.9

6.2

6.5 6.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 478
2 383

2 572
2 717

2 854

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

110.8
116.5

121.7
126.3

130.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

50.2

55.3
57.1 57.7 56.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-3.9
-7.7 -6 -3.8 -2.6

(estimated) (forecast)

Source : International Monetary Fund

Cote d'Ivoire - Africa

Pa
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EGYPT

A
fr

ic
a

105.7
Population

in Millions of people, 2023

3.8
Gross Domestic Product

in % of change, 2023

3 728
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

102.1
103.6

105.7
107.8

109.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.3

6.7

3.8
3

4.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

4 146
4 587

3 728
3 225

2 991

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

110.4 119.8
149.1

197.6
248.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

7.3 7.3
7.2

7.1
7

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

89.9 88.5

95.9 96.4

82.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-4.4 -3.5
-1.2

-6.3
-2.4

(estimated) (forecast)

Source : International Monetary Fund

Egypt - Africa
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ETHIOPIA

A
fr

ic
a

105.7
Population

in Millions of people, 2023

7.2
Gross Domestic Product

in % of change, 2023

1 511
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

101.9
104.1

105.7
107.4

109.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.3 6.4

7.2

6.2
6.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

974
1 143

1 511

1 910
2 163

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

222.7
298.2

388.4
487.7

576.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

53.8
47.1

38
30.5 28.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-3.2 -4.3
-2.9 -2.6 -1.7

(estimated) (forecast)

Source : International Monetary Fund

Ethiopia - Africa

Pa
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GABON

A
fr

ic
a

2.2
Population

in Millions of people, 2023

2.3
Gross Domestic Product

in % of change, 2023

9 290
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

2.1

2.2 2.2

2.3 2.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1.5

3

2.3

2.9
2.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

9 476

9 752

9 290 9 308
9 148

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

141.5
147.5

152.8
156

159.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

65.8 63.6

70.5
73.1

78.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

3.3

10.4

4.2 4 3

(estimated) (forecast)

Source : International Monetary Fund

Gabon - Africa

Pa
ge
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GHANA

A
fr

ic
a

32.9
Population

in Millions of people, 2023

2.3
Gross Domestic Product

in % of change, 2023

2 318
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

8
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

31.4
32.1

32.9
33.7

34.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.1

3.1
2.3

2.8

4.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 535

2 252
2 318

2 230 2 197

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

283.5
373.4

513.5
627.9

700.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

79.2

93.3

86.1
83.6

80.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.7 -2.1 -1.7 -1.9 -2.2

(estimated) (forecast)

Source : International Monetary Fund

Ghana - Africa

Pa
ge

10
2



Copyright AU Group
AU Group G-Grade 2024

GUINEA

A
fr

ic
a

15
Population

in Millions of people, 2023

5.7
Gross Domestic Product

in % of change, 2023

1 529
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

14.3
14.7

15
15.4

15.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.6

4

5.7

4.1

5.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 140

1 335

1 529
1 651 1 722

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

2 314
2 556.9

2 756.3
3 060.5

3 372

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

42.7
40.2 40.3

35.1
32.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.5
-8.6 -8.7 -10.6 -10

(estimated) (forecast)

Source : International Monetary Fund

Guinea - Africa

Pa
ge

10
3



Copyright AU Group
AU Group G-Grade 2024

KENYA

A
fr

ic
a

51.5
Population

in Millions of people, 2023

5.5
Gross Domestic Product

in % of change, 2023

2 113
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

49.7
50.6

51.5
52.4

53.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.6

4.8
5.5

5 5.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 209
2 245

2 113

1 983
2 055

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

452.1
486.6

524
558.6

589.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

68.2 68.4

73.3 73

70.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-5.2 -5.2 -3.9 -4.3 -4.2

(estimated) (forecast)

Source : International Monetary Fund

Kenya - Africa

Pa
ge

10
4



Copyright AU Group
AU Group G-Grade 2024

LIBERIA

A
fr

ic
a

5.4
Population

in Millions of people, 2023

4.6
Gross Domestic Product

in % of change, 2023

808
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

5.2
5.3

5.4

5.6
5.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5 4.8 4.6

5.3

6.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

677

749
808

855
890

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

923.2
993.3

1 093.5
1 162.9

1 222.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

53.3 53.9

55.7
56.5

57.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-17.8 -19 -26.5 -24.8 -24.5

(estimated) (forecast)

Source : International Monetary Fund

Liberia - Africa

Pa
ge

10
5



Copyright AU Group
AU Group G-Grade 2024

LIBYA

A
fr

ic
a

6.8
Population

in Millions of people, 2023

10.2
Gross Domestic Product

in % of change, 2023

6 576
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

10

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

10
1

2
3

4
5 6

7
8

9

SPREAD

MIN

10
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

6.7

6.8 6.8

6.9

7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

28.3

-8.3

10.2 7.8 6.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

5 250

6 388 6 576
6 975

7 241

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

337.8
353

365.1
375.6

386.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

16.1

28.6

15.7
20.4 20.8

(estimated) (forecast)

Source : International Monetary Fund

Libya - Africa

Pa
ge

10
6



Copyright AU Group
AU Group G-Grade 2024

MADAGASCAR

A
fr

ic
a

29.8
Population

in Millions of people, 2023

3.8
Gross Domestic Product

in % of change, 2023

529
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

28.2
29

29.8
30.6

31.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.7

4 3.8

4.5 4.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

517
528 529

538

570

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

137.3
148.5

163.2
175.9

188.8

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

51.8
53.4

56.6 56.1 55.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-4.9 -5.4 -4.5 -4.8 -4.7

(estimated) (forecast)

Source : International Monetary Fund

Madagascar - Africa

Pa
ge

10
7



Copyright AU Group
AU Group G-Grade 2024

MALAWI

A
fr

ic
a

22.7
Population

in Millions of people, 2023

1.6
Gross Domestic Product

in % of change, 2023

578
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

21.5
22.1

22.7
23.4

24.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.6

0.8
1.6

3.3 3.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

581 567 578

481 471

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

100
120.8

157.4
201.4

231

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

61.5

75.8
81.3

74.9 74.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-14.1
-3.2 -6.9 -7.1 -9.4

(estimated) (forecast)

Source : International Monetary Fund

Malawi - Africa

Pa
ge

10
8



Copyright AU Group
AU Group G-Grade 2024

MALI

A
fr

ic
a

23.3
Population

in Millions of people, 2023

4.5
Gross Domestic Product

in % of change, 2023

886
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

9
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

21.9
22.6

23.3
24.1

24.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.1
3.5

4.5

4

4.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

903

828

886
899

924

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

149.7

164.2 167.6 169.3 172.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

50.3

52.9 53
55.1 55.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-7.4 -8 -9
-5.1 -4.4

(estimated) (forecast)

Source : International Monetary Fund

Mali - Africa

Pa
ge

10
9



Copyright AU Group
AU Group G-Grade 2024

MAURITANIA

A
fr

ic
a

4.4
Population

in Millions of people, 2023

4.8
Gross Domestic Product

in % of change, 2023

2 380
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

4.2
4.3

4.4
4.5

4.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

0.7

6.4
4.8 5.1 5.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 152

2 261

2 380 2 347

2 453

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

185.6

203.3
213.4 219.3

228.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

54.5

49.2 49.9
48.5 47.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-8.5
-15.5 -11.2 -11.7 -9.2

(estimated) (forecast)

Source : International Monetary Fund

Mauritania - Africa

Pa
ge

11
0



Copyright AU Group
AU Group G-Grade 2024

MAURITIUS

A
fr

ic
a

1.3
Population

in Millions of people, 2023

6.9
Gross Domestic Product

in % of change, 2023

11 396
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

1.3 1.3 1.3 1.3 1.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.4

8.9

6.9

4.9
3.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

9 087
10 267

11 396
12 973

14 000

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

110.6
122.5

131.2
137.6 142.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

9.1

6.8
6.3 6.3 6.3

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

88.8

84.2
81.1 81 80.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-13 -11.5
-5.9 -5.3 -4.8

(estimated) (forecast)

Source : International Monetary Fund

Mauritius - Africa

Pa
ge

11
1



Copyright AU Group
AU Group G-Grade 2024

MOROCCO

A
fr

ic
a

37
Population

in Millions of people, 2023

3
Gross Domestic Product

in % of change, 2023

3 889
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

36.3
36.7

37
37.4

37.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

8

1.3
3 3.1 3.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

3 905

3 570

3 889
4 078

4 281

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

103.9
110.8

117.6 120.1
123.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

12.3
11.8

13

12
11.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

69.5

71.6

70.6 70.4

69.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.3
-3.5

-1.5 -2.6 -2.9

(estimated) (forecast)

Source : International Monetary Fund

Morocco - Africa

Pa
ge

11
2



Copyright AU Group
AU Group G-Grade 2024

MOZAMBIQUE

A
fr

ic
a

33.9
Population

in Millions of people, 2023

6
Gross Domestic Product

in % of change, 2023

630
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

32.1
33

33.9
34.9

35.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

2.4

4.4

6
5 5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

504
558

630
659

703

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

134
147.1

156.1
163.1

172.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

104.3

99.3

91.9

96.9
94.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-22.6 -34.7
-11

-38.7 -42.9

(estimated) (forecast)

Source : International Monetary Fund

Mozambique - Africa

Pa
ge

11
3



Copyright AU Group
AU Group G-Grade 2024

NAMIBIA

A
fr

ic
a

2.6
Population

in Millions of people, 2023

3.2
Gross Domestic Product

in % of change, 2023

4 665
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

2.6 2.6 2.6

2.7 2.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.5

4.6

3.2
2.7 2.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

4 879 4 854

4 665
4 745

4 925

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

145.7
154.6

163.7
171.5

179.8

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

70.4 70.5

67.2
65.4

64.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-11.2 -13.1 -10.9 -7.2 -6.6

(estimated) (forecast)

Source : International Monetary Fund

Namibia - Africa

Pa
ge

11
4



Copyright AU Group
AU Group G-Grade 2024

NIGER

A
fr

ic
a

27.1
Population

in Millions of people, 2023

1.4
Gross Domestic Product

in % of change, 2023

611
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

9
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

25.1
26.1

27.1
28.1

29.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1.4

11.9

1.4

10.4

6.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

594 592
611

670
701

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

108.5
113

117.2
124.7

130.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

51.3 50.7
51.8

48.9
47.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-14.1 -16.2 -12.8
-5.1 -4.3

(estimated) (forecast)

Source : International Monetary Fund

Niger - Africa

Pa
ge

11
5
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NIGERIA

A
fr

ic
a

222.2
Population

in Millions of people, 2023

2.9
Gross Domestic Product

in % of change, 2023

1 688
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

211.4
216.7

222.2
227.7

233.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

3.6

3.3

2.9

3.3

3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 088 2 202

1 688

1 110 1 077

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

385.9 458.7
571.8

722.2
888.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

35.7
39.4

46.3 46.6 46.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-0.7

0.2 0.3
0.6

-0.1

(estimated) (forecast)

Source : International Monetary Fund

Nigeria - Africa

Pa
ge

11
6
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RWANDA

A
fr

ic
a

13.5
Population

in Millions of people, 2023

6.9
Gross Domestic Product

in % of change, 2023

1 039
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

13
13.2

13.5

13.9
14.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

10.9

8.2
6.9 6.9 7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

853

1 005
1 039

989 998

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

128.9
146.8

167.4
177.1 185.9

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

66.7

61.1 62.1

69.9
71.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-11.2 -9.8 -11.7 -12.1 -9.8

(estimated) (forecast)

Source : International Monetary Fund

Rwanda - Africa

Pa
ge

11
7
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SENEGAL

A
fr

ic
a

18.2
Population

in Millions of people, 2023

4.1
Gross Domestic Product

in % of change, 2023

1 729
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

17.2
17.7

18.2
18.7

19.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.5

4 4.1

8.3
10.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 603 1 570
1 729

1 900

2 084

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

109.7

120.4
127.5

132.5 135.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

73.3
76

79.6

72.5

67.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-12.1
-19.9 -15.1 -8.9 -4.8

(estimated) (forecast)

Source : International Monetary Fund

Senegal - Africa

Pa
ge

11
8
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SIERRA LEONE

A
fr

ic
a

8.5
Population

in Millions of people, 2023

3.4
Gross Domestic Product

in % of change, 2023

461
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

8.1
8.3

8.5
8.7

8.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.1

3.5 3.4

4

4.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

509
493

461

527 520

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

93.5 118.9
175.6

244.3
297.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

79.4

94.1

80
69.7 67.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-9.5 -11
-4 -2.8 -3.7

(estimated) (forecast)

Source : International Monetary Fund

Sierra Leone - Africa

Pa
ge

11
9
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SOUTH AFRICA

A
fr

ic
a

61.5
Population

in Millions of people, 2023

0.6
Gross Domestic Product

in % of change, 2023

6 138
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

60.1
60.6

61.5
62.5

63.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.7

1.9
0.6 0.9 1.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

6 984
6 684

6 138
5 975 6 067

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

97.5
104.2

110.4
115.8

121

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

34.3

33.5

32.8

33.5
33.9

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

68.8
71.1

73.9
75.4

77.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

3.7

-0.5
-1.6 -1.8 -1.9

(estimated) (forecast)

Source : International Monetary Fund

South Africa - Africa

Pa
ge

12
0
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SUDAN

A
fr

ic
a

47.9
Population

in Millions of people, 2023

-18.3
Gross Domestic Product

in % of change, 2023

537
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

10

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

10
1

2
3

4
5 6

7
8

9

SPREAD

MIN

10
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

45.5
46.7

47.9
49.1

50.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

0.5

-2.5

-18.3

-4.2

5.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

765
723

537 547 544

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

23 337.755 732.4
151 297.4

371 488.7

604 508.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

28.3
32.1

46
49.5 48.2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

187.8 185.8

316.5
280.3 262.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-7.5
-11.2

-5.4 -6.9
-11

(estimated) (forecast)

Source : International Monetary Fund

Sudan - Africa

Pa
ge

12
1
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TANZANIA

A
fr

ic
a

63.3
Population

in Millions of people, 2023

5
Gross Domestic Product

in % of change, 2023

1 254
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

59.7
61.5

63.3
65.2

67.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.8 4.7
5

5.5

6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 138

1 205

1 254
1 220

1 282

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

381.1
397.7

413.7
430.4

447.8

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

43.4

44.9

46.3 46.1

44.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-3.8
-5.6 -5.3 -4.2 -3.6

(estimated) (forecast)

Source : International Monetary Fund

Tanzania - Africa

Pa
ge

12
2
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TOGO

A
fr

ic
a

9.1
Population

in Millions of people, 2023

5.4
Gross Domestic Product

in % of change, 2023

998
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

8.6

8.9
9.1

9.3
9.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6
5.8

5.4
5.3 5.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

964
920

998
1 058

1 110

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

110.8

119.3
125.3

128.7 131.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

64.9

66.5
67.2

68.3

66.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.2
-4.2 -3.4 -3.9 -3.6

(estimated) (forecast)

Source : International Monetary Fund

Togo - Africa

Pa
ge

12
3
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TUNISIA

A
fr

ic
a

12.2
Population

in Millions of people, 2023

0.4
Gross Domestic Product

in % of change, 2023

4 192
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

12
12.1

12.2
12.3

12.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.6

2.6

0.4

1.9 1.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

3 885 3 814

4 192

4 435 4 492

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

139.6
151.1

165.2
177.4

189.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

16.2

15.2

16.4 N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

79.9 79.9

76.6

78.6
79.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-6 -8.6
-2.5 -3.5 -3.7

(estimated) (forecast)

Source : International Monetary Fund

Tunisia - Africa

Pa
ge

12
4
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UGANDA

A
fr

ic
a

45.5
Population

in Millions of people, 2023

4.8
Gross Domestic Product

in % of change, 2023

1 139
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

7
1

2
3

4
5 6

7
8

9

SPREAD

MIN

6
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

42.5
44

45.5
46.8

48.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.5

6.3

4.8

5.6

6.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 007
1 082

1 139
1 202

1 286

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

113
121.1

127.6
132.5

139

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

50.4
49.9 49.9 49.7

48.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-9.3 -8.8 -7.7 -7.3 -7.6

(estimated) (forecast)

Source : International Monetary Fund

Uganda - Africa

Pa
ge

12
5
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ZAMBIA

A
fr

ic
a

20.6
Population

in Millions of people, 2023

4.3
Gross Domestic Product

in % of change, 2023

1 381
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9
1

2
3

4
5 6

7
8

9

SPREAD

MIN

8
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

19.5
20

20.6
21.1

21.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.2

5.3

4.3
4.7 4.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 135

1 455
1 381 1 413

1 493

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

324.3
360

399.4
444.8

479.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

111

99.5

115.2 N/A N/A

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

9.7

3.7

-1.8

3.7 5.2

(estimated) (forecast)

Source : International Monetary Fund

Zambia - Africa

Pa
ge

12
6
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ZIMBABWE

A
fr

ic
a

16.2
Population

in Millions of people, 2023

5.3
Gross Domestic Product

in % of change, 2023

1 993
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

10

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

10
1

2
3

4
5 6

7
8

9

SPREAD

MIN

10
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

15.5
15.8

16.2
16.5

16.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

8.4

6.5
5.3

3.2 3.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 325

1 978 1 993
2 088 2 103

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

3 037.8 8 912.968 394.4452 073.6

2 959 514.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

58.6

100.6
90.2

98.5
86.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

1 1

0.4
0.2

1

(estimated) (forecast)

Source : International Monetary Fund

Zimbabwe - Africa

Pa
ge

12
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ARGENTINA

Am
er

ic
as

46.7
Population

in Millions of people, 2023

-1.6
Gross Domestic Product

in % of change, 2023

14 024
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

9.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

9
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

45.8
46.2

46.7
47.2

47.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

10.7

5

-1.6 -2.8

5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

10 639

13 640 14 024

12 812
11 734

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

919 1 584.6 3 699.8

12 941.6
20 654.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

8.8

6.8 6.6

8
7.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

80.8 84.7

154.5

86.2 79.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

1.4

-0.7

-3.5

0.9 0.9

(estimated) (forecast)

Source : International Monetary Fund

Argentina - Americas

Pa
ge

12
8



Copyright AU Group
AU Group G-Grade 2024

BOLIVIA

Am
er

ic
as

12.1
Population

in Millions of people, 2023

2.5
Gross Domestic Product

in % of change, 2023

3 831
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

9
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

11.8
12

12.1
12.3

12.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

6.1

3.6
2.5

1.6
2.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

3 449

3 705
3 831

4 014
4 218

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

105.2 107
109.8

114.7
119.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

6.9

4.7 4.9 5 5.1

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

81.4 80.4
83.6

86.7
88.9

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

2.6

-0.4

-5 -5.7 -5.8

(estimated) (forecast)

Source : International Monetary Fund

Bolivia - Americas

Pa
ge

12
9
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BRAZIL

Am
er

ic
as

204.2
Population

in Millions of people, 2023

2.9
Gross Domestic Product

in % of change, 2023

10 642
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

202
203.1

204.2
205.4

206.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.8

3 2.9
2.2 2.1

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

8 270

9 612
10 642

11 352 11 809

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

38 400 665 110 472

41 964 222 399 270.1
43 891 861 505 252.21

45 697 016 373 611.8
47 085 624 408 736.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

13.2

9.3
8 8 7.9

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

88.9

83.9 84.7
86.7

89.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.8 -2.5
-1.3 -1.4 -1.5

(estimated) (forecast)

Source : International Monetary Fund

Brazil - Americas

Pa
ge

13
0
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CANADA

Am
er

ic
as

40
Population

in Millions of people, 2023

1.1
Gross Domestic Product

in % of change, 2023

53 548
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

2

POPULATION
(Persons)

2021 2022 2023 2024 2025

38.2
38.9

40
40.9

41.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.3

3.8

1.1 1.2
2.3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

52 521

55 613

53 548
54 866

57 021

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

141.6

151.2
157.1

161.2 164.2

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

7.5

5.3 5.4

6.3 6.3

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

113.5

107.4 107.1
104.7

102.1

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

0

-0.4
-0.6

0.3 0.4

(estimated) (forecast)

Source : International Monetary Fund

Canada - Americas

Pa
ge

13
1
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CHILE

Am
er

ic
as

20
Population

in Millions of people, 2023

0.2
Gross Domestic Product

in % of change, 2023

16 816
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

3.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

3.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

3
MAX

4

POPULATION
(Persons)

2021 2022 2023 2024 2025

19.7
19.8

20
20.1

20.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

11.3

2.1
0.2

2 2.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

16 038
15 239

16 816 16 616

18 546

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

110.1

123
132.3 136.5 140.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

8.9

7.9

8.8 8.7

8.1

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

36.4
37.8

39.4
40.5 40.8

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-7.3 -8.7
-3.5 -3.9 -3.7

(estimated) (forecast)

Source : International Monetary Fund

Chile - Americas

Pa
ge

13
2
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COLOMBIA

Am
er

ic
as

52.2
Population

in Millions of people, 2023

0.6
Gross Domestic Product

in % of change, 2023

6 972
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

51
51.6

52.2
52.7

53.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

10.8

7.3

0.6 1.1
2.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

6 240

6 691
6 972

7 327
7 525

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

108.8
119.9

134
142.5 147.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

13.8

11.2
10.1 9.9 9.6

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

64
60.1

52.5
54.4 55.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-5.6 -6.2
-2.7 -3 -3.3

(estimated) (forecast)

Source : International Monetary Fund

Colombia - Americas

Pa
ge

13
3
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COSTA RICA

Am
er

ic
as

5.3
Population

in Millions of people, 2023

5.1
Gross Domestic Product

in % of change, 2023

16 390
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

5.2 5.2

5.3 5.3

5.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

7.9

4.6 5.1
4 3.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

12 539 13 240

16 390
18 031

19 031

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

101

109.4 109.9 110.3
113.5

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

13.7
11.7

7.3 8.3 9.3

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

67.6

63
61.1 60.6 59.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-3.2 -3.7
-1.4 -2.1 -1.9

(estimated) (forecast)

Source : International Monetary Fund

Costa Rica - Americas

Pa
ge

13
4
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ECUADOR

Am
er

ic
as

18.3
Population

in Millions of people, 2023

2.3
Gross Domestic Product

in % of change, 2023

6 582
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

7.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

17.8
18

18.3
18.5

18.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

9.8

6.2

2.3
0.1 0.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

6 050

6 475
6 582 6 567 6 626

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

105.3
108.9

111.3
112.9

114.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4.2

3.2

3.7

4.2
4

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

61.6

57
54.7 N/A N/A

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

2.9

1.8
1.2 0.9 1.2

(estimated) (forecast)

Source : International Monetary Fund

Ecuador - Americas

Pa
ge

13
5
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HAITI

Am
er

ic
as

12.2
Population

in Millions of people, 2023

-1.9
Gross Domestic Product

in % of change, 2023

1 761
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

10

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

10
1

2
3

4
5 6

7
8

9

SPREAD

MIN

10
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

11.9
12.1

12.2
12.4

12.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

-1.8 -1.7 -1.9
-3

1.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

1 765

1 643

1 761

1 941 1 940

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

167.2
213.3

307.4
378.1

432.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

28.9 28.9
25.9

14.9 14.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

0.4

-2.3
-3.2

-0.8 -1.2

(estimated) (forecast)

Source : International Monetary Fund

Haiti - Americas

Pa
ge

13
6



Copyright AU Group
AU Group G-Grade 2024

HONDURAS

Am
er

ic
as

10.5
Population

in Millions of people, 2023

3.5
Gross Domestic Product

in % of change, 2023

3 330
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

8

POPULATION
(Persons)

2021 2022 2023 2024 2025

10.1
10.3

10.5
10.7

10.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

12.5

4 3.5 3.6 3.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 816
3 081

3 330
3 505

3 653

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

357.9
390.5

416.5
434.8

452.8

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

8.6
8.9

8.1 8 8

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

50.2
49.2

44.5 44.6 44.5

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-5.4 -6.6
-4 -4.3 -4.1

(estimated) (forecast)

Source : International Monetary Fund

Honduras - Americas

Pa
ge

13
7
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JAMAICA

Am
er

ic
as

2.7
Population

in Millions of people, 2023

2.2
Gross Domestic Product

in % of change, 2023

6 876
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

6.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

6.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

7

POPULATION
(Persons)

2021 2022 2023 2024 2025

2.7 2.7 2.7

2.8 2.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4.6
5.2

2.2 1.8 1.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

5 355

6 198
6 876

7 309 7 576

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

111.4
122.9

130.9
140

147

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

8.4

6.3

4.4 N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

94.2

77.1
71.8 67.5 64.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

1

-0.8

1.5

0.3

-0.9

(estimated) (forecast)

Source : International Monetary Fund

Jamaica - Americas

Pa
ge

13
8
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MEXICO

Am
er

ic
as

131.1
Population

in Millions of people, 2023

3.2
Gross Domestic Product

in % of change, 2023

13 642
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4.25
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

129
130

131.1
132.3

133.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.7

3.9
3.2

2.4
1.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

10 180
11 260

13 642
15 249 15 956

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

113.5
122.5

129.3
134.5

138.9

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

4.1

3.3
2.8 2.8

3.2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

56.9

54.2
53.1

55.6 55.4

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-0.3
-1.2

-0.3
-0.8 -0.8

(estimated) (forecast)

Source : International Monetary Fund

Mexico - Americas

Pa
ge

13
9
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NICARAGUA

Am
er

ic
as

6.7
Population

in Millions of people, 2023

4.7
Gross Domestic Product

in % of change, 2023

2 608
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

8.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

8
1

2
3

4
5 6

7
8

9

SPREAD

MIN

7
MAX

9

POPULATION
(Persons)

2021 2022 2023 2024 2025

6.5

6.6

6.7 6.7

6.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

10.3

3.8 4.7
3.5 3.5

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 163
2 372

2 608
2 791

2 974

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

246.2
272

294.9
309.7

322.1

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

11.1

7.5 7.2 6.8 6.4

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

46.2
44.1

41.3
39.2 38

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-3.1
-1.6

4.5
3.1 1.9

(estimated) (forecast)

Source : International Monetary Fund

Nicaragua - Americas

Pa
ge

14
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PANAMA

Am
er

ic
as

4.5
Population

in Millions of people, 2023

7.3
Gross Domestic Product

in % of change, 2023

18 726
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4.75

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4.75
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

4.3

4.4

4.5 4.5

4.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

15.8

10.8
7.3

2.5 3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

15 541

17 410
18 726

19 369
20 092

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

104.9
107.9

109.5
111.4

113.6

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

11.3

8.8
7.4

8.4 8

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

55.6

53.7

52.2

54.1
55.1

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-3 -3.9

2

-2.1
-3.4

(estimated) (forecast)

Source : International Monetary Fund

Panama - Americas

Pa
ge

14
1
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PARAGUAY

Am
er

ic
as

7.6
Population

in Millions of people, 2023

4.5
Gross Domestic Product

in % of change, 2023

5 807
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

5.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

5.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

5
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

7.4
7.5

7.6
7.7

7.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

4

0.2

4.5
3.8 3.8

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

5 433
5 628

5 807
5 984

6 191

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

111.6

122.5
128.2

133.1
138.4

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

7.5

6.8

6.2 6 6

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

37.5

40.5 40.3

43.1
41.7

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-0.9

-7.1

0.2 0.6 1.5

(estimated) (forecast)

Source : International Monetary Fund

Paraguay - Americas

Pa
ge

14
2
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PERU

Am
er

ic
as

33.7
Population

in Millions of people, 2023

-0.6
Gross Domestic Product

in % of change, 2023

7 933
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

2
MAX

6

POPULATION
(Persons)

2021 2022 2023 2024 2025

33
33.4

33.7
34.1

34.4

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

13.4

2.7

-0.6

2.5 2.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

6 848
7 336

7 933
8 291

8 567

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

96.9

104.5
111 113.6 115.9

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

10.8

7.7
6.8 6.6 6.5

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

36.1

33.9

32.1
33 33.3

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.2
-4

0.6

-1.1 -1.4

(estimated) (forecast)

Source : International Monetary Fund

Peru - Americas

Pa
ge

14
3
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UNITED STATES OF AMERICA

Am
er

ic
as

335.1
Population

in Millions of people, 2023

2.5
Gross Domestic Product

in % of change, 2023

81 632
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

1.25

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

1.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

1
MAX

2

POPULATION
(Persons)

2021 2022 2023 2024 2025

332.3
333.5

335.1
337.1

339.2

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.8

1.9
2.5 2.7

1.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

70 996

77 192
81 632

85 373
87 978

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

271

292.6
304.7

313.6 319.8

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

5.4

3.6 3.6
4 4.2

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

125

120
122.1

123.3

126.6

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-3.5 -3.8 -3 -2.5 -2.5

(estimated) (forecast)

Source : International Monetary Fund

United States of America - Americas

Pa
ge

14
4
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URUGUAY

Am
er

ic
as

3.6
Population

in Millions of people, 2023

0.4
Gross Domestic Product

in % of change, 2023

21 657
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

4.5

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

4.5
1

2
3

4
5 6

7
8

9

SPREAD

MIN

4
MAX

5

POPULATION
(Persons)

2021 2022 2023 2024 2025

3.5

3.6 3.6 3.6 3.6

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

5.6
4.7

0.4

3.7
2.9

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

17 150

19 737
21 657

23 088
24 044

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

89.4
97.6

103.3
109.3

115.3

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

9.4

7.9
8.3 8.1 8

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

64.1

60.3 60.3

61.9 62.2

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-2.5
-4 -3.9 -3.6 -3.2

(estimated) (forecast)

Source : International Monetary Fund

Uruguay - Americas

Pa
ge

14
5
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VENEZUELA

Am
er

ic
as

26.5
Population

in Millions of people, 2023

4
Gross Domestic Product

in % of change, 2023

3 659
Gross Domestic Product Per Capita

in USD, 2023

1
2

3

4
5 6

7
8

9

PREVIOUS
G-GRADE

10

1
2

3

4
5 6

7
8

9

CURRENT
G-GRADE

10
1

2
3

4
5 6

7
8

9

SPREAD

MIN

10
MAX

10

POPULATION
(Persons)

2021 2022 2023 2024 2025

27.6

26.9

26.5 26.5
26.7

(estimated) (forecast)

GROSS DOMESTIC PRODUCT
(% change)

2021 2022 2023 2024 2025

1

8

4 4
3

(estimated) (forecast)

GROSS DOMESTIC PRODUCT PER CAPITA
(USD)

2021 2022 2023 2024 2025

2 090

3 422 3 659 3 867 3 969

(estimated) (forecast)

INFLATION
(Index)

2021 2022 2023 2024 2025

1 514 837 123 421.14 340 647 318 305.218 988 491 154 168.8
37 973 318 370 170.71

94 933 295 925 426.7

(estimated) (forecast)

UNEMPLOYMENT RATE
(% of total labor force)

2021 2022 2023 2024 2025

N/A N/A N/A N/A N/A

(estimated) (forecast)

GENERAL GOVERNMENT GROSS DEBT
(% of GDP)

2021 2022 2023 2024 2025

248.4

159.5 148.2 N/A N/A

(estimated) (forecast)

CURRENT ACCOUNT BALANCE
(% of GDP)

2021 2022 2023 2024 2025

-1.2

3.6 3.4
4.7 4

(estimated) (forecast)

Source : International Monetary Fund

Venezuela - Americas

Pa
ge

14
6



This document reflects the opinion of AU Group. The information and datas contained herein are based on our current hypotheses and viewpoints. They 
are not legal or other professional advice and shall not be relied on as such. In this regard, A.U. Group does not warrant or assume any legal liability for any 
indirect damage, such as any financial or commercial loss, loss of profits, disruption to business, shortfall in earnings, losses or any legal action brought by a 
third party against the reader, resulting from the use of this document or any information contained in this document. Moreover, the analyses are subject 
to modification at any time without prior notice.

All rights reserved. No part of this publication may be reproduced or used in any form or by any means graphic, electronic or mechanical, including photo-
copying, recording, taping, or information storage and retrieval systems without the prior permission of AU Group.

AU GROUP
Supports its clients in structuring, negotiating and

implementing solutions for the : 

PROTECTION AGAINST CUSTOMERS’S PAYMENT DEFAULT
by transferring the risk to the most suitable market

MANAGEMENT OF TRADE RECEIVABLES
by optimising credit management tools & techniques with the use of IT solutions

FINANCING AND WORKING CAPITAL SECURITIZATION
by pledging trade receivables to appropriate finance companies

AU GROUP
is the leading global broker specialised in those areas

1929
DATE OF CREATION

100%
PRIVATELY OWNED

+4500
CLIENTS

54
OFFICES

260
A TEAM OF 260 STAFF

WORLDWIDE

€ 300 b.
MORE THAN € 300
BILLION OF TRADE

COVERED PER YEAR

48
COUNTRIES

-
www.au-group.com
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